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From L-R: Anthony Egleston, Patrick Anderson, Tanya Seawright, Joel Greenbaum, and Sarath Wijesekera.

SAFETY AND
QUALITY OF LIFE
INDICATORS

Overall crime saw a significant downturn for the 1st VIOLENT AND NONVIOLENT CRIME*

quarter of 2005, with 228 crimes, a 22% decrease @ Violent Crime () Nonviolent Crime (O Total
over the same period 2004. Violent crime reached 450

a record low with 25 violent crimes. Public Safety
and Information Officer posts were reconfigured
in the 1st quarter for the first time since the 350
mid-1990s, allowing for greater visibility and an

increased street presence during high-traffic times. 300
In addition, the Midtown North and Midtown South

Police Departments have been working diligentlyto 250
address pick-pocketing and grand larcenies (usually
computers stolen from offices) in the area.
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Source: The NYPD and Times Square Alliance

. . . tr.1,2004 tr.2,2004 tr.3,2004 tr 4,2004 tr.1,2005
* Violent crime includes murder, rape, robbery and assault. Qtr Qtr Qtr. Qtr Qtr.

Non-violent crime includes burglary, grand larceny, and
grand larceny from a person.




TIMES SQUARE SANITATION BAGS FILLED

GRAFFITI REMOVED
As our pedestrian counts continue to

skyrocket, so does the amount of trash on 12308 105
our streets. The Times Square Sanitation 12,000 1620 11,687 100 =
division worked hard in the winter months ' m
filling an astonishing 21% more bags in 11094
January 2005 than in 2004. Poor weather 11,000 —| ' 75— "
conditions kept graffiti removal low in 10492 A
January and February, but warmer weather A
in March allowed the sanitation division to 50
do some “spring cleaning” and remove 106 10,000 — 50 44
“hits” of graffiti and 366 stickers in one 9,564 3
month. They removed a total of 34,949 bags 25
for the quarter, or an average of 388 bags 9,000 — 55
per day.
# of bags occurences B
January February March January February March
KEY STICKERS REMOVED
2004
’72005 400 — 366
[ 354
10/ ™ b i
Percent increase in number of bags of trash filled by Times Square 200 —
Alliance sanitation workers from January 2004 to January 2005. 156 162
100 —
# of stickers B
STUDIES SHOW INCREASING PEDESTRIAN COUNTS, 1999 - 2020 January February  March

Recent studies for the Alliance by consultants AKRF and Philip Habib and Associates revealed

a staggering increase in pedestrians, with an 85% increase since 1999 at Broadway between
47th and 48th Streets. AKRF estimates an even more dramatic increase at the same location by
2020. That means more customers, but also a pressing need for more pedestrian space.
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REAL ESTATE
INDICATORS

596,884

Class A square footage leased in Times Square this
quarter.

Real Estate Update: The Eighth Avenue corridor is heating up with two of the most
exciting buildings under construction in New York - the Hearst building at Eighth Avenue
and 57th Street (a few blocks north of our district), and the New York Times Building at
Eighth Avenue between 40th and 41st Streets, both scheduled to be completed in spring
2006. Complemented by a budding retail initiative by the Port Authority at Eighth Avenue
and 40th Street and a new Alliance working group to improve the retail and streetscape
environment of Eighth Avenue, these world-class architectural anchors will frame a
resurgent corridor.

In the office market, thirty-nine Class A transactions took place in the district this quarter
with a whopping total of 596,884 square feet leased, 321,280 square feet representing a
renewal by PNB Paribas at 787 Seventh Avenue. Major leasing deals this quarter include
The Walt Disney Company at 1500 Broadway; First Fortis Life Insurance Co., Bowne &
Company, and Mendelsohn Kary Bell & Natoli, LLP at 1633 Broadway; Goldberg, Weprin &
Ustin at 1501 Broadway; Weiser LLP at 135 W. 50th Street; Excelsior Radio Networks at
220 W. 42nd Street; and Sloane & Company at 7 Times Square.

The average 1st quarter rental rate for available office space in New York City, all classes,
was $40.59 per square foot. Within the Alliance, the asking rental rate reached an
average of $53.68 per square foot with a 93% occupancy rate.
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NEW STORES & RESTAURANTS
6. Sansha (dance apparel)
7. Dollar Thrifty Rent-A-Car

8. Bikkuri Sushi
9. 0.M.G. The Jeans Store

10. Bar Americain (restaurant)

11. Frousdale Bar/Lounge

A

L

12. Latitude (bar)
13. Saigon 48 (restaurant)
14. Times Square Trix (souvenirs)

15. Hotel QT
16. The Funny Store (magic)

NEWLY LEASED
CLASS A OFFICE SPACE

2. 1633 Broadway (24,618 SF)
3. 1500 Broadway (8,512 SF)
4.7 Times Square (39,186 SF)
5. 6 Times Square (10,749 SF)
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CLASS A OFFICE: Average Asking Rent

CLASS B&C OFFICE: Average Asking Rent

1. 787 Seventh Avenue (321,280 SF'

Source: Times Square Alliance and CoStar

Source: CoStar Group

Qtr1,2004 Qtr2,2004 Qtr3,2004 Qtr4,2004 Qtr1,2005 Qtr1,2004 Qtr2,2004 Qtr3,2004 Qtr4,2004 Qtr1,2005

* Numbers include direct and sublet figures
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TOURISM
AND CONSTITUENT
SERVICES

INDICATORS

TIMES SQUARE INFORMATION CENTER PATRONAGE (Total Number of Visitors)

385,000 467,000 456,000 409,483

Source: Times Square Alliance

Q4, 04 Q1, 05

Times Square saw a burst of visitors to its
Information Center with 199,000 visitors in
the month of March alone. With a total of
409,000 visitors, the first quarter total rep-
resents a 107% increase over the number
of visitors in the same period 2004.




The hotel industry continues to see

REVENUE PER AVAILABLE ROOM (REVPAR)

its numbers rise across the city and
Times Square hotels remain largely $170.09
- 170 — $166.95
booked. Revenue per available room
jumped Manhattan-wide in the 1st $157.58
quarter. Times Square Alliance hotels
were right on track with a 15% increase 150 —|
over 2004. Times Square continued to $143.90 $140.87
. . . $137.08 B
enjoy a slightly higher occupancy rate =
but slightly lower revenue per available 150
room and average hotel room rates than
Midtown and Manhattan-wide.
110 —
. U U L
Times Square Midtown Manhattan
Alliance Hotels  Hotels Hotels
KEY
1st Quarter 2004
1st Quarter 2005
Number of Crossroads cards distributed during the first three months |
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of the promotional program offering exclusive discounts to area

residents and employees.

People signing up to be on our e-mail lists from the Times
Square Alliance website during the first three months of 2005.
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Available
Rooms
Occupied
in %

210 —|

200

190 —|

180 —

170

160 —

Average
Daily Rate
per Room
in$

HOTEL OCCUPANCY

81.5%
80.7%

80.2%

78.6%
pr

771%

75.4%

Midtown
Hotels

Manhattan
Hotels

Times Square
Alliance Hotels

AVERAGE HOTEL ROOM RATES

$208.59 $208.24

$195.30

$186.69 $186.86

$174.44

Midtown
Hotels

Manhattan
Hotels

Times Square
Alliance Hotels

Source: PKF Consulting

During the 1st quarter of 2005, there was an average of 27 shows playing each week, with a total paid attendance of 2,795,902, representing 82% of
the total capacity of the theatres. Attendance and the average number of shows playing were right on par with the same period 2004, although this year

saw a higher percentage of occupied seats.

OCCUPIED SEATS

82%

79%  80%  78%  78%

Qtr1,04 Qtr2,04 Qtr3,04 Qtr4,04 Qtrl,05

BROADWAY SHOW ATTENDANCE

3.5

3.0 —

2.5 —

2.0 —

1.5 —

1.0 —

0.5 —

Total
Number of
PATRONS

3.41

2.83

2.80
2.59

(in millions)

Qtr1,04 Qtr2,04 Qtr3,04 Qtr4,04 Qtr1,05
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AVERAGE NUMBER OF SHOWS PLAYING

29

26

Qtr1,04 Qtr2,04 Qtr3,04 Qtr4,04 Qtr1l,05

Source: League of American Theatres and Producers



